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SUSAN ALTER
463 East 19th Street .,uw.« ^
Brooklyn, N.Y., 11226 u ,r n . pu HME.-
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October 13th, 1394
P-O

Federal Election Commission
Office of General Counsel
999 E Street, N.W.
Washington, D.C. 20463

Gentlemen:

A rV1\ill \U

I am requesting an Advisory Opinion regarding my continued
reporting obligation for the Susan Alter for Congress Committee.
FEC I.D. tt C00275362.

I am seeking a discontinuance of my obligation to report the
$150,000 loan that was made to me personally by Safra National Bank
and was repaid in full by me to the bank via a mortgage loan on my
personal residence at 463 East 19th Street, Brooklyn, NY 11226.

The loan from Safra was reported through the committee as a Loan
and Credit from Lending Institution, Schedule C-l. The reason that
I went to Safra for this ̂ short-term loan was because of. the
election deadline, there was not enough, time to go through the
mortgage process. When the mortgage was finalized, instead of
running the funds through the committee, I inadvertently asked the
Mortgage Company, Shearson, to pay Safra directly. One month after
the closing, Shearson sold my mortgage to GE Capital and I have
been making my monthly payments.

The reason that I am seeking relief from the reporting obligation
of this loan to the FEC is because the original lender, (Safra) ,
has been paid; there is no relationship between .the original lender
and the current mortgage company; a mortgage loan is a normal and
typical loan that is commonly used for a variety of different
purposes; the payback of which is more closely overseen by the
mortgage company than the FEC could ever monitor. The FEC need
have no concern whatsoever that this loan will be repaid. (The
mortgage company will get its money via monthly payments or, if in
the unlikely event of default, the property.)

Therefore, since the payback is 100% guaranteed, I am asking to
discontinue the reporting obligation as I no longer hold public
office; the campaign treasurer is no longer available to continue
reporting and the burden would be an undue hardship.

Very .truly yours,

SUSAN ALTER
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Items nurfced^o.cr were p4^ outsicfrfte doting, fteya^

D..NAME AND ADDRESS OF BORROWER SL'SAN ALTER

agent are snown.

E NAME AND ADDRESS OF SELLER:

463 EAST 18TH STREET
BROOKLYN. NY 11228

F NAME AND ADDRESS OF LENDER

Q. PROPERTY
LOCATION:

H. SETTLEMENT AGENT:
PLACE OF SETTLEMENT:

SHEARSON LEHMAN MUTTON MORTGAGE CORPORATION
4-A EVES DRWE. SUITE #108
MARLTOKNJ 08063

463 EAST NINETEENTH STREET
BROOKLYN. NY 11228

LAW OFFICES OF ALLEN E. GROSS
5224 THIRTEENTH AVENUE
BROOKLYN. NY 11219

1. SETTLEMENT DATE: 01/07/93
DISBURSEMENT DATE: 01/12/93

J. SUMMARY OF BORROWER'S TRANSACTION
100. GROSS AMOUNT DUE FROM BORROWER:
10V Contract sales price
102. Personal property
103. SonlefnentctMrges to Borrower,

(from lint 1400)
•04.

101

KIM.**

ADJUSTMENTS FOR ITEMS PAID BY SEl t F*» IN ADVANCE:
195. City/town taxes to
icr. County taxes to
138. Assessments to
:09.
110.
ill.
112.
'.20. GROSS AMOUNT DUE FROM BORROWER:

200 AMOUNTS PAID BY OR IN BEHALF OF BORROWS
201 . Deposit or earnest money
202. Principal amount of new toanfr)
203. Existing toanfs) taken subject to

204. REBATE CREDIT
205.
206.

207. ' " • " • . . ,
.208, / "
209.

ADJUSTMENTS POP ITEMS UNPAID BY 561 1 PR;

2ia City/town tuts -to
211. County taxes "" ' -'• to
212. AsiMimeflti to
213. .. .'
214. - . ' • ' - .

211 .. • . ..;' '
216. '.•'' '• '•' •
217.

218
219.

220. TOTAL PAID BY/FOR ' '

BORROWER:

\

/t /,)/?. to
%

150.000.00

1,125.00

'

/f f/ac.oo
300 CASH AT SETTIFMPNT FROM/TO BORROWER; •

301. Gran amount duo from borroy/er (fine. 120)
302. Las* amount paid Ky/lqr bpnoWlsV.pw 220) .

303. CASH ( 5) FROM)( Q TO) BORROWER:

/w an.f o
/sr/aM*
/o 0̂ .10

K. . SUMMARY OF SELLER'S TRANSACTION
400. GROSS AMOUNT DUE FROM SELLER
4m.ConimalHfMprfM •
40£ Personal property

403.

404.
406. - . ' - . • .

ADJUSTMENTS FOR ITEMS PAID BY SEU FR IN ADVANCE:
406.CNy/towntax»» . t o
407. County taxes to
406.Aues»inehti to
409.

4ia
411.

412.

420. GROSS AMOUNT DUE TO SELLER

500 REDUCTIONS IN AMOUNT DUE TO SE1 Lc(*

50ZSetllemeMcha(eesto.tf)esener0lnel400)

504. Payoff of dm rhoneage loan '.:
SO& Payoff of sacomfrnortoaeetoan '• '
506. . .:•' . ' - , '

'507. • .'• ' •-.-. ( •»«.

506. V.' :' • •
soa . . . / .

ADJUSTMENTS FDR ITEMS UMPAlp BY f}FV LEPk

SiaCHy/town taxes •••••• • • •» ~ sto • - . - * • . •
511. County taxes • ^-*. •» • • • •>

SIC. Aseessmenti • to

813, . ' • . ' • • • •
SIC'- • '.

619. - * "±..

516.
517. ' -. ::.-.:
518.
519. •• •'•'"• ' •• : '*•• *• . .

520. TOTAL REDUCTIONS " • " "' .

.AMOUNT DUE SELLER • . .

, -./.

600 CASH ATlSETTLEMENT TO/FROM SELLER

W1. Gross smcwtduejp^ei:. (Tine 420). ^ y
602. Less re6Xidioos.lQ pnjount .ci)ie.M|le( fnt 520) . .

603. CASH ( D T0)( D FROM) SELLER

»""•••
>.-.

I to Stock* e.O.H.«ndi«ndonlM40l(or.« to* 401 is utnnma. MM «» we «04) •
»tvtou» eawonis i
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BORROWERS
AMOS

AT
SETTLEMENT

PAD FROM
SCLUP 5
FUNDS

AT

800. rreus PAYABLE IN CONNECTION MTH LOAN:

P.B.BEUVUHC«rCNSZ73POC

804.CndMi*pon«: CREDCOVIAHORJZONVIAAmseSPOC
605. DocufiMnl prtp to*
606. COMMITMENT FEE TQSLHMC

809. LOAN DISCOUNT FEE 1.28*
808. MESSENGER FEE * COPY FEE

810.

B1L

812, TAX SERVICE
813.MMMngwto*.

814. Rood out tao
818. FLOOD CERT TO TRANSAM MA HORIZON MA ATTY

816. REBATE: .79% TO HOROON VIA ATTY

TOHOWONVUATTV
TOHOMZONVMATTY

390.00

isaop

14JO
1.12100

901. MHMt tan) 01/12/99

90£Mongag*imunnMpmmiufntor
g09.HttMdinwannpcMnium«er 1

904. Hood toMnra premium tor 1

12
01/31/98 OS 33190 /O^y 20
mo».to . .

yn-to TRANSAMMSS2B51POC

67MO

monnwf)f 22042 pwmonOt
months OS pormontti
montttsOS 226.47 ptrmonOi
month! OS por morrth
monttw OS pof mofiOi
monirw O S pof montti
month§ OS pw monttt
momti! BP t

tOOI.Huafdimuraao*

lOO&CNypropwiy
1004.CowHypropwl
1008. School
1008. Flood bwiranco
1007.

1101. StOMTwnt or doting to* to
liOZAMrMtorMt
1108. TJ8* tamtallon «0
1104. TH» iMunnM bind* •>.

1108. Documtm pnawHton to

ttOlNaavylMtto

1107.AttorfMy*!lM!tO

MQ62 y :
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SHEARSON
LEHMAN

MORTGAGE

Shewn Lehman Mortgage Corporation

01-16-99

SUSAN ALTER

463 EAST NINETEENTH ST
BROOKLYN

DEAR HOMEOWNER

NY 11226
RES LOAN NO. 876970-2

LOAN TYPE: 13 CONV

THANK YOU FOR PLACING YOUR NEW LOAN KITH SHEARSON LEHMAN HUTTON
MORTGAGE CORPORATION. M£ LOOK FORWARD TO OCING BUSINESS MITH YOU*

YOUR FIRST PAYMENT IS DUE MARCH 1, 1993, AND ALL SUBSEQUENT
PAYMENTS ARE DUE IN THIS OFFICE ON OR BEFORE THE DUE DATE OF YOUR
PAYMENT* AN ANNUAL STATEMENT OF YOUR ACCOUNT HILL BE FURNISHED IN
JANUARY OF EACH YEAR. IF VOUR MONTHLY PAYMENT CONTAINS ACCRUALS FOR
PROPERTY TAXES OR INSURANCE PREMIUMS, YOUR PAYMENT AMOUNT HAY VARY DUE
TO FUTURE CHANGES IN THE AMOUNTS OF THESE ITEMS. THE FOLLOWING IS A
BREAKDOWN OF VOUR MONTHLY PAYMENT:

PRINCIPAL AND INTEREST
ESTIMATED TAX ACCRUAL
ESTIMATED INSURANCE ACCRUAL
FHA/PMI INSURANCE ACCRUAL
DISABILITY OR LIFE INSURANCE
OVER/SHORT SPREAD
OTHER I GROUND RENTS/ASSESSMENTS)

TOTAL PAYMENTS

1126.90
226.47
220.92

.00

.00

.00

.00

1S74.29

YOU MILL RECEIVE YOUR NEM PAYMENT BOOKf BY SEPARATE MAILING, WITHIN
TMO NECKS. EACH MONTHLY PAYMENT IS TO BE ACCOMPANIED BY A COUPON
FROM THIS BOOKLET; HOWEVER, IF AT ANY TIME A COUPON is NOT AVAILABLE,
PAYMENT SHOULD BE MADE BY PLACING VOUR LOAN NUMBER ON VOUR REMITTANCE
AND SENDING PAYMENT TO SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION,
P.O. BOX 60006, LOS ANGELES, CA 90080-0006. PLEASE NOTE THAT ANY
WRITTEN INQUIRIES MUST BE SENT TO OUR SERVICING OFFICE AT
P.O. BOX 9020 f SAN BERNARDINO, C* 92402-0020. THE TOLL FREE NUMBER IS
1*800-854-565 3.

ME ARE PLEASED TO BE OF SERVICE TO YOU AND ASK THAT YOU CONTACT OUR
CUSTOMER SERVICE DEPARTMENT WITH ANY QUESTIONS YOU NAY NAVE.

7 ML
.SHEARSON LEHMAN HUTTOM MORTGAGE CORPORATION

4680 HALLMARK PARKWAY, SAN BERNARDINO, CA 92407


